FISCAL NOTE

SB 1748

March 18, 2003

SUMMARY OF BILL:

e Eliminates consolidated filing for hospital companies.

e Removes the 4% tax credit hospitals currently receive for the cost of certain
medical supplies and equipment.

e Removes the tax credit hospitals receive for the lesser of franchise or excise
tax liability.

ESTIMATED FISCAL IMPACT:
Increase State Revenues - Exceeds $4,500,000

Estimate assumes:

e The maximum combined credit allowed is $9,000,000.

e [t is estimated that at least half of the maximum credit is
reached annually.
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